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eame number of depreciated notes. It is quite clear that, if his
tenants got an increase in the price of their corn, owing to the
depreciation, he ought to have received a proportionate increase
in his rents. Lord Stanhope brought in a bill, which, after being
considerably modified, was ultimately passed, making it a mis-
demeanour to make any difference in payments between guineas
and Bank Notes. Lord Stanhope, in bringing in the bill,
mentioned several instances which he had been informed of, in
which 27$. were demanded for a guinea. Lord Holland also said
that a pound note and seven shillings were currently given for
guineas. Admirable commentary upon the resolutions carried so
triumphantly in the House of Commons only two months before,
and then standing on their journals, that in public estimation
guineas and Bank Notes were equal!

96. Lord Grenville opposed the bill with great earnestness,
and his opinion is particularly valuable because he was one
of the Cabinet who originally proposed the Eestriction Act. He
said he had never seen the Ministers of the country in so dis-
graceful a position as they were that night. He turned the
famous resolutions of the House of Commons into great ridicule,
and said that it had been left for Robespierre, the Jacobins, and
the present Ministry to raise a cry of incivism against the private
actions of individuals. He said that it was one of the most
painful days in his and Mr. Pitt's political life, when they felt
compelled to come to Parliament to propose the restriction,
"By what consideration we were afterwards induced to extend
it for successive short periods, it is unnecessary to explain, suffice
it to say, that they are considerations which I shall ever deeply
regret had any influence upon my mind. I do assure my noble
friend (Lord King) that I have long since fully concurred in the
arguments which he has urged against the original policy of that
restriction." He said that the present course, if persevered in,
must end in the same manner as the Mississippi and South Sea
Schemes, in total ruin. " My Lords, it has often been my lot to
point out the inevitable results of the issue of assignats in France.
How little did I then imagine that, in the description I then
gave, I was but anticipating what, in the course of twenty years,
would bo the faithful picture of my own country I"